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To, November 14th 2022
The Corporate Relationship Department
BSE Limited,
25th Floor, Phiroze Jeejeebhoy
Towers, Dalal Street,
Mumbai - 400 001
Scrip Code: 530615

Subject: Outcome of Board Meeting

Dear Sir/Madam,

Pursuant to Regulation 30 and other applicable provisions of SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, we would like to inform you that the
Board of Directors of the Company in its meeting held on November 14, 2022, have inter-
alia, transacted the following businesses:

1. Considered and approved the unaudited financial results of the company for the
Quarter ended 30th September, 2022 (copy enclosed) along with the Limited
Review Report thereon issued by Ashwani & Associates, Statutory Auditors of the
company;

The meeting of board of Directors commenced at 02.00 P.M. and concluded at 5.30 P.M.
Kindly take the same on your record.
Thanking You,

Yours Faithfully,

For Garg Furnace Limited
DEVIND J8iioeksms”

ER GARG 125115050
Devinder Garg

Managing Director



226-a, tagore nagar, ludhiana (punjab) - 141001

QShqui & associates voice  : +91-161-2301394, +91-161-4500426

facsimile : +91-161-2302083
chartered accountants mail  info@ashwaniassociates.in

web . www.ashwaniassociates.in

Independent Auditor's Review Report on the Unaudited Financial Results of the
Company for the Quarter and Half year ended pursuant to the Regulation 33 of the

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended

Review Report to

The Board of Dircctors

Garg Furnace Limited
Kanganwal Road, V.P.O. Jugiana
G.T. Road, Ludhiana-141120.

1. We have reviewed the unaudited Ind AS Financial Results of M/s Garg Furnace
Limited (the “Company™) for the Quarter and Half year ended 30" September, 2022
(the “Statement™) attached herewith, being submitted by the Company pursuant to
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (the “Regulation”), read with SEBI Circular
CIRICFD/CMD1/44/2019 dated March 29, 2019 (the “Circular”).

The preparation of the statement in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard (Ind AS) 34 “Interim Financial '
Reporting™ prescribed under Section 133 of the Companies Act, 2013 read with
Companies (Indian Accounting Standards) Rules, 2015, as amended, read with “the
Circular® and other accounting principles generally accepted in India is the
responsibility of the management of the Company and has been approved by the

Board of Directors. Our responsibility is to express a conclusion on the Statement
based on our review.

3, We conducted our review of the Statement in accordance with the Standard on
Review Engagement (SRE) 2410, “Review of Interim Financial Information
performed by the Independent Auditor of the Entity™ issued by the Institute of
Chartered Accountants of India. This Standard requires that we plan and perform the

review to obtain moderate assurance as to whether the Statement is free of material
misstatement.

4. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provide less assurance than an audit. We
have not performed an audit and, accordingly, we do not express an audit opinion.

5. Based on our review conducted as stated above, nothing has come to our attention
that causes us to believe that the accompanying statement of unaudited financial
results have not been prepared in all material respects in accordance with the
applicable Indian Accounting Standards (Ind AS) prescribed under Section 133 of'the
Companies Act, 2013 read with relevant rules issued thereunder and other recognized




accounting practices and policies, and has not disclosed the information required to
be disclosed in terms of ‘the Regulation’, read with ‘the Circular’ including the
manner in which it is to be disclosed, or that it contains any material misstatement.

For Ashwani & Associates
Chartered Accountants

Firm Registration No.: 000497N
by the hand of

2y
1 ( FRN:000437N
Arvind Jai LUDHIANA

Partner

M. No.: 097549 Place: Ludhiana
UDIN:22097549BDB Dated: 14.11.2022
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GARG FURNACE LIMITED
CIN:L99999PB1973PLC003385

Regd Office : Kanganwal Road, V.P.O. Jugiana
G.T.Road, Ludhiana - 141120
Email: gargfurnaceazyahoo.com

UNAUDITED FINANCIAL RESULTS FOR THE QUARTER & HALF YEAR ENDED 30TH SEPT, 2022

GARG
FURNACE LTD.

in ¥ Lakhs
St : Quarter ended Half Year ended Year ended
No. Particulars 30.09.2022 30.06.2022 30.09.2021 30.09.2022 30.09.2021 31.03.2022
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)
Income: .
|__|Revenue from operations 6,073.48 6,178.20 4,267.63 12,251.68 7,858.74 17,859.74
Il__|Other Income 6.33 4.06 8.36 10.39 9.89 42.01
Ill_|Total income (1+I) 6,079.81 6,182.26 4,275.99 12,262.07 7,868.60 17,901.75
IV_|Expenses:
Cost of materials consumed 4,906.69 4,439.40 2,941.76 9,346.09 6,091.30 13,169.34
Purchase of stock-in-trade 391.08 428.45 382.23 819.53 382.23 2,082.44
Changes in inventories of finished' goods, work-in-progress
and stock in trade (9.43) 557.38 367.98 547.95 21454 (256.09)
Employee benefits expense 53.50 43.11 23.10 96.61 49.28 115.54
Finance costs 3.14 3.67 6.29 6.81 13.08 22.46
Depreciation and amortization expenses 33.81 34.21 33.91 68.02 67.38 .133.72
Other expenses 582.74 638.56 485.34 1,221.30 930.63 2,002.07
Total Expenses (IV) 5,961.53 6,144.78 4,240.61 12,106.31 7,748.44 17,269.48
V_|Profit/(loss) before exceptional items and tax (llI-1V) 118.28 37.48 35.38 155.76 120.16 632.27
VI |Exceptional items ) - - - - - -
VI |Profit/(loss) before tax (V-VI) 118.28 37.48 35.38 155.76 120.16 632.27
VIIl | Tax Expense:
Current tax = - - - - -
Deferred tax = = - - - -
Taxes related to earlier years = - - - - -
Total tax expense . - - - - - -
IX_|Profit/(loss) for the period (VII-VIIl) 118.28 37.48 35.38 155.76 120.16 632.27
X _|Other Comprehensive Income/(loss)
Items that will not be reclassified to profit or loss
(i)|Remeasurement (loss)/gain of defined benafit obligation - - - - - 0.90
(i) (Loss)/gain on fair valuation of equity investments through ) } R ] _ (7.69)
other comprehensive income ) :
Xl |Total Compreh ive Income for the period (IX+X) 118.28 37.48 35.38 155.76 120.16 625.48
Paid-up equity share capital (Face
Xl value Z10/- per share) 400.87 400.87 400.87 400.87 400.87 400.87
XIIk | Other equity (Reserves excluding revaluation reserve) 1,228.15 1,109.87 567.07 1,228.15 567.07 1,072.40
Earning per equity share of Z10/- each (for continuing and
XIV |discontinued operations) (not annualised except for the year|
ended 31.03.2022)
Basic and Diluted 2.95 0.93 0.88 3.89 3.00 15.77
NOTES:

1. The above results have been reviewed by the Audit Committee and thereafter approved by the Board of Directors in their respective meetings held on November 14, 2022

2. The above financial results of the Company have been prepared in accordance with the Indian Accountin
2013 (‘the Act") read with relevant rules issued thereunder ("Ind AS"
(Listing Obligations and Disclosure Requirements) Regulations, 2015

3. The Company is engaged in the business of manufacturing of Iron and Steel Products such as
Reporting', the results are considered to constitute a single reportable entity/ business segment.

4 Previous period/ year figures have been regrouped/ reclassified where necessary

Placce : LUDHIANA
Date: 14/11/2022

) and other accounting principles gen
.The statutory auditors have expressed an unmodified audit opinion on these results.

g Standards prescribed under Section 133 of the Companies Act,
erally accepted in India and in terms of Regulation 33 of the SEB|

M.S. Round, Ingot, Wire Rod etc. In the context of Ind AS 108 on '‘Segment

£l GARG. CELTD

(Devinder Garg) .
Chairman Cum Managing Director

Nira
DIN:01665456 ctor
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Garg Furnace Limited
Balance sheet as at 30th Sept, 2022

(All amounts Rs. in Lakhs, unless otherwise stated)

GARG

FURNACE LTI

As at As at
30th Sept, 2022 31st March, 2022
Particulars
ASSETS
Non-current assets
a) Property, Plant and Equipment 1,394.99 1,479.97
b) Capital work-in-process 17.70
¢) Financial Assets
1) Investments 37.71 3717
i) Trade receivables 102.80 119.21
iii) Loans 75.00 75.00
iv) Other Financial assets 211.11 209.12
d) Other non-current assets 46.82 31.84
Total non-current assets 1,886.13 1,952.85
Current assets
a) Inventories 845.41 1,684.79
b) Financial Assets
1) Trade receivables 1,576.51 1,024.16
ii) Cash and cash equivalents 48.25 203.37
iii) Bank balances other than (ii) above 201.09 3241
iv) Other Financial assets 31.20 29.14
¢) Current tax assets (net) 6.31 19.17
d) Other current assets 215.14 37.91
Total current assets 2,923.91 3,030.95
Total Assets 4,810.04 4,983.80
EQUITY AND LIABILITIES
EQUITY
a) Equity Share capital 400.87 400.87
b) Other equity 1,228.15 1,072.40
Total equity 1,629.02 1,473.27
LIABILITIES
Non-current liabilities
a) Financial Liabilities
1) Borrowings 57431 904.15
b) Provisions 19.65 16.08
Total non-current liabilities 593.96 920.23
Current liabilities
a) Financial Liabilities
1) Borrowings 116.13 122.71
i1) Trade payables
(A) total outstanding dues of micro enterprises and small - "
enterprises; and
(B) total outstanding dues of creditors other than micro 723.83 732.19
enterprises and small enterprises .
iii) Other financial liabilities 0.78 118
b) Other current liabilities 1,741.74 1.730.47
¢) Provisions 458 = 375
Total current liabilities 2,587.06 W
Total Equity and Liabilities 4,810.04 4,983.80

Place: Ludhiana
Date : 14/11/2022

For Garg Fuyhace Ltd

For GARG F

?TD
(Devinder Gargiyjrogtar

Chairman Cum Managing Director
DIN:01665456
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GARG
FURNACE LID.

GARG FURNACE LIMITED

Cash flow statement for the period ended 30 Sept 2022
(All amounts in Lakhs. , unless othenwise stated)

Particulars For the year ended on

30 Sept, 2022
A

Cash flow from operating activities
Profit/(loss) before Tax

155.76
Adjustments for: )
Depreciation and amortisation 68.02
Net (profit)/loss on sale of fixed asscts 35.72
I'inance costs 6.81
Loss on derecognition of Property, Plant & Equipment

Iixchabge Rate Fluctuations -
Bad dcbts

Allowances for expected credit loss and doubtful receivables -
Sundry Balances Written Off -
Sundry Balances Written Back 2
Interest income on deposits

(10.36)
Operating profit before working capital changes 255.94
Changes in working capital:
Decrease/ (Increase) in inventories 839.38
Decrease/ (Increase) in trade and other receivables (732.22)
Increase/ (Decrease) in trade payables and other liabilitics 6.92
Cash generated from operations 370.01
‘Taxes paid 12.86
Net cash flow from/ (used in) operating activities (A) 382.87
B Cash flow from investing activities:
Proceeds from sale of property, plant and cquipment 29.37
Purchas¢ of property, plant and equipment (65.82)
(Increase)/ Decrease in Term Deposits (168.67)
Interest received 10.36
Net cash flow from/(used in) investing activities (B) (194.76)
C Net cash flow from financing activities:
Repayments from short term borrowings (6.58)
Repayments from long term borrowings (329.85)
Increase in short term borrowings

Increase in long term borrowings
I'inance cost paid

. (6.81)
Net cash flow from/(used in) financing activities (C) (343.24)
Net change in Cash & cash equivalents (A+B+C) (155.13)
Cash & cash equivalents as at the beginning of year 203.37
Cash & cash equivalents as at end of the year® 48.25
* Comprises
Balances with banks in current account 4(5)(:;
Cash on hand 2.68
Cheques on hand ;

48.25

"T'he accompanying notes forms an integral part of the financial statements.

for Garg Furnace Limited

For GARG FURNACE LTD

Placce : LUDHIANA (Devinder Garg) “t5¢* J
Date: 14/11/2022 ; Chairman Cum Managing\iieeéterr

DIN:01665456



